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Marketing Manager
International Student Loan

David McKee
Director of International Admissions
Concord University

Understanding the reality of financial options 
for international students

Understanding key decision points for 
students as they navigate funding educationstudents as they navigate funding education

A clear picture of international financial aid 
resources internally and externally
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Personal and Family Funds (63%)

U.S. College or University (23%)

Home Government/University (6%)

Current Employment (5%)

U.S. Government (1%)

U.S. Private Sponsor (1%)

Foreign Private Sponsor  (1%)

Other Sources  (1%)

International Organization (0%)

Open Doors Report 2011

Choosing the 
school

Verifying 
sufficient 

funds

School Forms

Budgeting for 
the academic 

term

Arrival and 
t t t

While in 
attendance

CPT and Work 
Study

Graduation

OPT

Bank 
Statement

start up costs

Academic fees

Study
Scheduled 

school breaks

Financially 
supporting new 
academic term

Career

Transfer

What is a student’s budget and what is your 
value proposition?
◦ Rural v. Urban
◦ Private v. Public
◦ Community College v. Four-Year Institutiony g
◦ Financial Assistance v. Personal Funds
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*Sample Budget Sheet Courtesy of NAFSA

•Tuition/Fees
•Meals & Housing
•Books/Supplies
•Fees for special programs (i.e. 

Concord
Lab, Art, and Photography)

•Personal SpendingUniversity

Bank statement
Employment letters 
◦ Teacher Assistant letter
◦ Graduate Assistant letter
Letter of financial guarantee

Conditional loan approval 
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My 
parent/sponsor 
lost his/her job!

My 
parent/sponsor 

had a major

I didn’t know about 
any of these fees 

(special programs, 
etc.)!

My 
parent/sponsor 

had a major 
emergency 

medical issue!

accounts were 
frozen due to 

political unrest!

Payment Plans Work Study

Dependent on 
amount due

Students have to

Scholarships

Emergency funds 
built in to prevent 

attrition due to 
surprise situations

Working Off 
Campus

Has the student been 
on campus for the 1 
year requirement?

If yes, then take the 

Are there positions 
available on campus?  

Will the amount 
assist in the deficit?

Students have to 
meet with our 

Finance Director No scholarships. No 
emergency funds. 
Sometimes, we will 

work with our 
administration to see 

what kind of 
financial help we can 

get. 

y ,
steps to assist 

student in filling out 
the I-765

Assist the student in 
filling out necessary 

paperwork
Can the student 

apply for financial 
hardship?

Positions are very 
competitive. 
International 

students are only 
allowed to work 20 
hours/ week. How 

much will this 
amount truly help?

Purpose of Scholarships: 
◦ Attract more applicants and increase enrolled student 

academic profile

Traditional Scholarships:
◦ Based on grades, SAT or ACT, recommendationsBased on grades, SAT or ACT, recommendations

Some students do not have access to the ACT or SAT
◦ Lack flexibility 

Flexible Scholarships:
◦ Based on grades, TOEFL or IELTS, or ACT or SAT and or 

community service or leadership.
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Increase enrolled student diversity
Increase academic profile
Attract more applicants
I h l’Increase school’s revenue
Create ambassadors for your institution

Flexible scholarship system
◦ Based on grades, TOEFL, IELTS or ACT, SAT.  
◦ Based on Community Service and Leadership
Some awards based on adding diversity
Full tuition scholarship contestFull tuition scholarship contest 
◦ Awards 5 students per year with full tuition 

scholarships
◦ Significant increase in applicants 
◦ Able to target new countries or geographic regions 

On-Campus Employment
Curricular Practical Training (CPT)
Optional Practical Training (OPT) 
Severe Economic Hardship (USCIS)
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Alumni Association(s)
◦ Can your alumni associations help you develop a 

scholarship fund?
International Clubs
◦ Involvement on campus can include mobilizing 

clubs to raise funds for scholarshipsclubs to raise funds for scholarships.
Student Organizations
◦ Many schools have international organizations (like 

a Chinese student association) – can they help?
Immigration Community
Religious Organizations

Scholarships
Grants
Fellowships
Assistantships

Private 
organizations 

(U.S. and 
international)

Home 
government or 

embassy

Foundations and 
Philanthropies

International 
agencies

Colleges and 
universities

Religious 
organizations 

and associations
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IEFA.org FundingUSStudy.org

InternationalScholarship.com AbroadPlanet.com

edu.fastweb.com bigfuture.collegeboard.org
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• Stafford Loan
• Perkins Loan
• PLUS Loan

Which of these are available to an 
international student?  

Apply online
Borrow total cost of education 
◦ Minus any other financial aid!
Need a US cosigner 
◦ US citizen or US permanent resident◦ US citizen or US permanent resident
◦ Good credit history
◦ Lived in the US past 2 years
Initial approval within 2-6 weeks
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Interest Rate
Repayment Period
Income Upon Graduation

Conditional loan offers
◦ Many loan institutions will provide a conditional 

loan offer that requires the student to show their I-
20
◦ Many schools will issue the I-20 based on a 

conditional loan offer
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Banks, Micro-Finance institutions offer 
students loans
Pros:
◦ These loans do not require a US cosigner
◦ Lower ratesLower rates
◦ Easily gained
Cons
◦ Micro-Finance loans are usually small
◦ Family may not be given a loan for all four years

Find out what financial options exist at your 
school

If international students appear at your door 
looking for financial guidance:looking for financial guidance:

Know the different funding options
Help them bridge the gap

Jennifer Frankel
jfrankel@internationalstudentloan.com

International Student Loan
224 First Street
Neptune Beach, FL 32266
Toll Free USA (888) 247-1387 ext 104

David McKee
dmckee@concord.edu

Concord University
Vermillion Street
PO BOX 1000
Athens West Virginia 24712-1000Toll Free USA (888) 247 1387 ext 104

Direct +1 (904) 247-1387 ext 104
Athens, West Virginia 24712 1000
(304) 384-6294


